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The Munsey Building was one of the first historic downtown high-rises to converted to 

apartments that targeted urban professionals. 

Second place: Foreclosure auctions 

Description: The Munsey Building, once a symbol of downtown Baltimore’s residential revival, 

is getting another shot at regaining relevancy. 

Federal Capital Partners bought the 100-year-old high-rise in a court-appointed receiver sale 

after former owner, the Lane Co. of Atlanta, defaulted on its loan. It paid $13.75 million for the 

18-story property it long coveted. 



Federal Capital Partners tried to buy the Munsey building — but lost out — when Struever Bros. 

sold it in 2007. Alex Marshall, managing partner at the Washington, D.C., real estate company, 

says he is confident it can turn around the landmark building’s fortunes with the right 

management and marketing. Just blocks from the Inner Harbor, the building’s assets are its 

location and amenities, which include on-site parking and a fitness center. 

Impact: When Struever Bros. Eccles & Rouse Co. turned the former newspaper building into 

market-rate apartments in 2002, the Munsey ushered in a new era for downtown Baltimore. 

Among the first wave of refurbished historic residential buildings, the Munsey drew young 

professionals downtown with the promise that they could live within a stone’s throw of where 

they work. 

A slew of shops sprung up to cater to the folks living in the Munsey and other downtown 

buildings. These include downtown’s first grocery store, Superfresh, Filene’s Basement and Best 

Buy. 

Hopefully, the Munsey’s financial challenges are just a bump in the road, Marshall says. Getting 

more tenants in the building will mean that “downtown Baltimore is headed in the right 

direction.” 

Challenges to overcome: The vacancy rate for the Munsey building is about 15 percent, or three 

times that of the average rate for downtown apartment buildings, Marshall said. 

But he is confident that by hiring the Bozzuto Cos. — the same management firm hired by 

Struever Bros. — the apartment building can return to its former glory. 

Later this year, Federal Capital Partners will spend $1 million to spruce up the common areas, 

including new paint, lighting and carpets. It will also market the property online and in print. 

Federal Capital will reach out to downtown businesses, offering discounts to downtown workers. 

Back story: After failing in its initial attempt to purchase the Munsey building, Federal Capital 

Partners didn’t want to lose out a second time. 

“We became very interested in the property and pursued it aggressively,” Marshall said. 

Struever Bros. sold the building for $22 million to Atlanta’s Lane Co. in 2007, or 1.5 times what 

Federal Capital paid. 

People involved: Receiver G. Richard Gray, Gray & Associates LLC; brokered by Bill Roohan 

at CB Richard Ellis.; Andrew Lucas of Wells Fargo, which provided acquisition financing for 

Federal Capital Partners. 

Outside take: “Federal Capital got a great deal, quite frankly,” said Mike Muldowney, 

executive vice president of CB Richard Ellis in Baltimore. 

 


